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CHAPTER 104

12 of 1996. MONEY LAUNDERING (PREVENTION)
Commencement

[1. 8 1996]

S.I.1040f 1996 [26th July, 1996]

PART |
Preliminary
Short title. 1 ThisAct may becited asthe Money Laundering (Prevention) Act.
Interpretation. 2.(1) InthisAct, unlessthe context otherwiserequires-

“businesstransaction” meansany arrangement, including openingan
account, between two or more personswherethe purpose of the
arrangement isto facilitate atransaction between the persons concerned and
includesany related transacti on between any of the persons concerned and
another person;

“businesstransaction record” includeswherere evant to abusiness
transaction -

(&) theidentification of all the persons party to that transaction;

(b) adescription of that transaction sufficient toidentify its purpose
and method of execution;

(c) thedetailsof any account used for that transaction, including
bank, branch and sort code; and

(d) thetotal value of that transaction;

“competent authority” meansthe Director of Public Prosecutions, and
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includesany person authorized by himinthat behalf;

“financia indtitution” meansany personwhoseregular occupation or business
is, for the account of that person, the carrying on of -

(@) any activity listedinthe First Scheduleto thisAct;

(b) any other activity defined by the Minister of Finance as such by
an Order published in the Gazette amending the First Schedule
tothisAct;

“freezing” meanstemporarily prohibiting thetransfer, conversion, disposition
or movement of property or temporarily assuming custody or control of
property on the basisof an order issued by acourt or other competent
authority;

“forfeiture” meansthe permanent deprivation of property by Order of acourt
or other competent authority;

“Identificationrecord’” means-
(@) wherethe personisacorporate body, the details-

(1) of the certificate of incorporation, such certificate to be
notarized where the corporate body is incorporated
outside of Belize;

(i) of the most recent annual return of the corporate body
filed at the General Registry, such return to be notarized
where the corporate body is incorporated outside of
Bdize

(i)  of any officer of the corporation asrequiredin paragraph
(b) of thisdefinition;
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(b) otherwise, sufficient documentary evidenceto proveto the
satisfaction of afinancial institution that the personiswho that
person claimsto be,

and, for these purposes, “person” shall includeany personwhoisa
nominee, agent, beneficiary or principal inrelation to abusinesstransaction;

“instrumentality” means something that isused, or intended for use, inany
manner inthe commission of amoney laundering offence;

“Minister” meanstheMinister responsiblefor legd affairs, unlessspecifically
provided otherwise;

“money laundering” means-

(&) engaging, directly or indirectly, in atransaction that involves
property that is the proceeds of crime, knowing or having
reasonable groundsfor believing the sameto be the proceeds
of crime; or

(b) receiving, possessing, managing, investing, concealing,
disguising, disposing of or bringing into Belize any property
that isthe proceeds of crime, knowing or having reasonable
groundsfor believing the sameto be the proceeds of crime;

“person” meansany entity, natural or juridical, including among others, a
corporation, partnership, trust or estate, joint stock company, association,
syndicate, joint venture, or other unincorporated organisation or group,
capableof acquiring rightsor entering into obligations;

“prescribed offence’” meansan offencefor thetimebeinglistedinthe

Second Schedule.  Second ScheduletothisAct;
“proceedsof crime’ meansany property derived or obtained, directly or
THE SUBSTANTIVE LAWS OF BELIZE REVISED EDITION 2000
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indirectly, through the commission of aprescribed offence, whether commit-
tedin Belizeor e sewhere; and shdl includeany property whichisknowingly
mingled with property that isso derived or obtained;

“property” includes money, investments, holdings, possessions, assetsand al
other property real or persond, heritable or moveable, including thingsin
action and other intangibleor incorporeal property wherever situate (whether
inBelizeor e sewhere) and includesany interest in such property;

“ Supervisory Authority” meansthe Governor, for thetime being, of the
Central Bank of Belize, and includesany person authorized by himinwriting
inthat behdf.

(20 TheMinister may fromtimetotimeby Order publishedinthe
Gazette amend the Second Scheduleto thisAct. Second
Schedule.
(3)  Knowledge, intent, purpose, belief or suspicionrequired asan
element of any offenceunder thisAct may beinferred from objective, factua
circumstances.

PART II
Money Laundering Prohibited

3. A personwho, after the commencement of thisAct, engagesinmoney  Offenceof

launderingisguilty of an offence. money
laundering.

4.  Wherean offenceunder the provisionsof section3iscommittedbya  Offence

body of persons, whether corporate or unincorporate, every personwho, at ~ committedby a

thetime of the commission of the offence, actedin an officia capacity foror PO of persons

on behalf of such body of persons, whether asdirector, manager, secretary

or other similar officer, or was purporting to act in such capacity, shal be

guilty of that offence, unlesshe adducesevidenceto show that the offence

was committed without hisknowledge, consent or connivance.
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Attempts; aiding
and abetting;
conspiracy.

Penalty for money
laundering.

Tipping-off.

Falsification,
conceal ment, etc.,
of documents.

5.  Any personwho attemptsor who aids, abets, counsels, or procures
thecommission of, or who conspiresto commit, the offence of money
launderingisguilty of an offence.

6. A personguilty of an offenceunder the provisionsof section 3,4 or 5
of thisAct shall be punishableon convictionwith afinewhich shall not be
lessthan twenty-five thousand dollars but which may extend to one hundred
thousand dollars, or with imprisonment for atermwhich shall not beless
than three yearsbut which may extend to six years, or with both such fine
and term of imprisonment.

7.-(1) Itisan offencefor aperson who knows or suspectsthat an
investigation into money laundering has been, isbeing, or isabout to be,
madeto divulgethat fact or other information to another whereby the
investigationislikely to be prejudiced.

(20 A personguilty of an offenceunder subsection (1) aboveshall
beliable on conviction to afine not exceeding fifty thousand dollars, or to
imprisonment for aterm not exceeding three years, or to both such fineand
termof imprisonment.

8.-(1) Itisanoffencefor apersontofalsify, conced, destroy or otherwise
disposeof or causeor permit thefa sification, concealment, destruction or
disposal of any document or materia whichisor likely toberdevanttoan
Investigation into money laundering or to any order madein accordancewith
theprovisonsof thisAct.

(20 A personguilty of anoffence under subsection (1) aboveshall
beliableon conviction to afine not exceeding one hundred thousand dollars
or toimprisonment for aterm not exceeding fiveyears, or to both such fine
and term of imprisonment.

Jurisdiction. 9.  Notwithstanding anything to thecontrary containedin any other law,
the offencescreated by thisAct shal beinvestigated, tried, judged and
THE SUBSTANTIVE LAWS OF BELIZE REVISED EDITION 2000
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Money Laundering (Prevention) [CAP.104 11

sentenced by acourt in Belize regardless of whether or not the prescribed
offenceoccurredin Belizeor in another territoria jurisdiction, but without
prejudi ceto extradition when applicablein accordance with thelaw.

PART I
Anti-Money Laundering Supervision

10. Thefunctionsof the Supervisory Authority asprovidedinthisAct shall

be carried out by the Governor, for thetime being, of the Central Bank of Appointment of

Belizeor by any person authorized by himinwriting inthat behalf. iulft’ﬁf V!t90fy
uthority.

11. TheSupervisory Authority -
Powers of the
(@  shdlreceivethereportsissued by thefinancia ingitutions iulft’ﬁf vi t90ry
pursuant to the provisions of section 13 (2); uthority.

(b)  shal sendany suchreport to thelaw enforcement authoritiesif,
having considered the report, the Supervisory Authority also has
reasonable groundsto believethat amoney laundering offenceis
being, hasbeen or isabout to be committed;

(¢  orapersonauthorised by the Supervisory Authority for sucha
purpose, may, if there arereasonablegroundsfor believing that a
contravention or breach of this Act may have occurred; enter
into the premisesof any financia ingtitution duringnormal
working hoursto ingpect any businesstransaction record kept
by that financia institution pursuant to the provisionsof section
12 (a) and ask any questionsrelevant to such record and make
any notesor take any copiesof thewholeor any part of any
suchrecord,

(d)  shdl sendtothelaw enforcement authoritiesany information
derived from aninspection carried out pursuant to the
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12 CAP.104] Money Laundering (Prevention)

provisionsof paragraph (c) of thissectionif it givesthe
Supervisory Authority reasonablegroundsto believethat a
money laundering offenceisbeing, hasbeen, or isabout to be
committed,

()  shal destroy any noteor copy thereof made or taken pursuant
totheprovisonsof paragraph (c) of thissectionwithinthree
years of theinspection save where any such note or copy has
been sent to alaw enforcement authority;

) may ingtruct any financial ingtitution to take such stepsasmay
be appropriateto facilitate any investigation anticipated by the
Supervisory Authority following areport or investigation made
under the provisionsof thissection;

(90 may compiledatisticsand records, provideinformationto law
enforcement agenciesand regul atory bodieswithin or without
Belizein accordancewith Part V of thisAct, make recommen-
dationsarisng out of any information received, issueguidelines
tofinancid ingtitutionsand advisethe Minister of Financeand
the Attorney General with regard to any matter relatingto
money laundering;

(h)  shdl createtraining requirementsand provide suchtraining for
any financia ingtitutionin respect of the businesstransaction
record-keeping and reporting obligationsasprovidedin
paragraph (a) of section 12, and subsection (2) of section 13,

respectively.
Obligations of 12. Afinancd inditutionshdl -
financia
Institutions. (@)  keepabusinesstransaction record of any businesstransaction
for aperiod of fiveyearsafter thetermination of the business
transaction so recorded;
THE SUBSTANTIVE LAWS OF BELIZE REVISED EDITION 2000
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Money Laundering (Prevention) [CAP.104 13

(b)  complywithany ingtructionissuedtoit by the Supervisory
Authority pursuant to section 11 (f);

()  permitany member of the Supervisory Authority upon request
to enter into any premisesof thefinancia ingtitution during
normal working hoursand inspect the records kept pursuant to
theprovisionsof paragraph (a) of thissection and make any
notesor take any copies of thewholeor any part of any such
record and shall answer any questionsof the Supervisory
Authority inrelationto such records,

(d)  complywiththeguiddinesand training requirementsissued and
provided by the Supervisory Authority respectively in
accordancewith paragraph (g) or (h) of section 11.

13.-(1)Financid ingtitutionssha | pay specid attentiontoal complex, unusual  Reporting of

or large businesstransactions, or unusua patternsof transactionswhether suspicious
completed or not, and to all unusual patterns of transactions, and to business
L - . ) . transactions by
insignificant but periodic transactions, which have no apparent economic or finandial

lawful purpose. institutions.

(20  Uponreasonable suspicionthat thetransactionsdescribedin
subsection (1) above could congtitute or berelated to money laundering, a
financid ingtitution shal promptly report the suspicioustransactionsto the
Supervisory Authority.

(3)  Financid ingtitutionsshall not notify any person, other thana
court, competent authority or other person authorized by law, that
information has been requested by or furnished to acourt or the Supervisory
Authority.

(4  Whenthereport referred toin subsection (2) aboveismadein
goodfaith, thefinancid ingtitutionsand their employees, staff, directors,
ownersor other representatives as authorised by law, shall be exempted
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Supervisory
Authority’s power
to obtain search
warrant.

fromcrimind, civil and/or administrativeliability, asthe case may be, for
complying withthissection or for breach of any restriction on disclosure of
information imposed by contract or by any legidative, regulatory or adminis-
trative provision, regardlessof theresult of thecommunication.

(5) A crimind offenceiscommitted by afinancia ingtitution or its
employees, staff, directors, ownersor other authorised representativeswho,
acting assuch, wilfully fail to comply with the obligationsin thissection, or
whowilfully makeafaseor fasified report referred to above.

(6)  Without pregudiceto crimina and/or civil ligbilitiesfor offences
connected to money laundering, afinancial ingtitution ,and itsemployeesthat
fail to comply with therequirementsof thissection shall beliableon
conviction to afine not exceeding fifty thousand dollarsand in addition the
licenceof suchfinancid ingtitution to operate as such may be suspended or
revoked by the Supervisory Authority.

(7)  Thequestion whether areasonable suspicion for the purpose of
subsection (2) of thissection hasbeen formed shall be determined
objectively having regardto dl thefactsand surrounding circumstances.

14. TheSupervisory Authority or alaw enforcement agency, upon
application to aJudge of the Supreme Court and satisfying him that there
arereasonablegroundsto believethat -

(@) afinancia institution hasfailed to keep abusinesstransaction
record as provided by the provisions of section 12 (a);

(b) afinancia institution has failed to report any business
transaction as provided by the provisions of section 13 (2); or

(c) anofficer or employeeof afinancial institution iscommitting,
has committed or is about to commit a money laundering
offence,
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Money Laundering (Prevention) [CAP.104 15

maly obtain awarrant to enter any premisesbelonging to, inthe possession or
under the control of thefinancia institution or any officer or employee of such
institution and to search the premises and remove any document, material or
other thing therein for the purposes of the Supervisory Authority or law
enforcement agency asordered by the Judge and specified inthewarrant.

15. TheSupervisory Authority or law enforcement agency, upon Property tracking
application to aJudge of the Supreme Court and satisfying himthat thereare  and monitoring

reasonablegroundsfor believing that apersoniscommitting, hascommitted ~ °79€rs:
or isabout to commit amoney laundering offence or for the purpose of
determining whether any property belongsto, or isin the possession or under
the control of any person, may obtain an order:-
(@ thatany document relevant to-
() identifying, locating or quantifying any property; or
(i) identifying or locating any document necessary for the
transfer of any property,
belonging to, or in the possession or under the control of that person be
ddivered forthwithto the Supervisory Authority or law enforcement agency;
(b) thatafinancia ingtitution forthwith produceto the Supervisory
Authority or law enforcement agency al information obtained by
theinstitution about any bus nesstransaction conducted by or for
that person with theinstitution during such period before or after
the date of the order asthe Judge directs.
16.-(1) The Supervisory Authority, upon application to aJudge of the Mandatory

Supreme Court and satisfying himthat afinancial indtitution hasfailedwithout ~ injuctionto
reasonable excuseto comply inwholeor in part with any obligation as enforce

provided in paragraph (a), (b), () and (d) of section 12 and subsection (2) ~ OmPiance
of section 13, may obtain amandatory injunction against any or al of the
THE SUBSTANTIVE LAWS OF BELIZE REVISED EDITION 2000
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Other measures to
avoid money
laundering.

Currency report-
ing when leaving
Bdize

Restraint order.

officersor employeesof that financia ingtitution in suchtermsasthe Court
deemsnecessary to enforce compliance with such obligation.

(2 Ingranting aninjunction pursuant to subsection (1) of this
section, the Court may order that should thefinancia institution or any
officer or employeeof that ingtitution fail without reasonableexcuseto
comply withal or any of theprovisionsof that injunction, such financia
ingtitution, officer or employee shdl pay afinancia pendty inthesumandin
the manner directed by the Court.

17. A personwho hasbeen convicted of aprescribed offence (whether in
Belizeor elsawhere) or of an offence under thisAct, may not beeligibleor
licensed to carry onthebusinessof afinancial ingtitution.

18. A personwholeavesBelizewith morethan twenty thousand dollarsin
cash or negotiable bearer instruments (in Belize currency or equivalent
foreign currency) without first having reported thefact to the Supervisory
Authority, shall commit an offenceunder thisAct and shal beliableon
conviction to afine not exceeding ten thousand dollars.

PART IV
Freezing and Forfeiture of Assetsin Relation to Money Laundering

19.-(1)Where aperson has been charged or isabout to be charged with a
money laundering offence, the competent authority may makean application
to the Supreme Court in accordance with subsection (2) for thefreezing of
the property of, or in the possession or under the control of that person,
whichisalleged to bethe proceedsof crime, wherever such property may
be.

(20  Anapplication made under subsection (1), for arestraint order
under subsection (3) in respect of any property may be made on an ex
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parte application to aJudge in Chambersand shall be accompanied by an
affidavit sworn ontheinformation and belief of the competent authority or
any other person deposing to thefollowing matters, namely:-

(&) theoffenceor matter under investigation;

(b)  the person who is believed to be in possession of the
property,

(© the groundsfor the belief that an order of forfeiture may
be made under thisAct; and

(d) adescription of the property.

(3) Whereanapplicationfor arestraint order ismadeto aJudge
under subsection (1), the Judge may, if satisfied that there are reasonable
groundsto believethat there existsany property in respect of which an order
of forfeiture may be made under this Act, makean order-

€)] prohibiting any person from disposing of, or otherwise
dealing with, any interest in the property specifiedinthe
order otherwise than in such manner asmay be specified
intheorder; and

(b) at therequest of the competent authority, where the Judge
isof the opinion that the circumstances so require,

() appointing aperson to take control of and to
manage or otherwise deal with all or part of that
property in accordance with the directions of the
Judge; and

(i)  requiring any person having possession of that
property to give possession of the property to the
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person appointed under subparagraph (i).

(4  TheCourt or Judgein making an order under subsection (3)
may givedirectionsasto thedisposal of that property for the purpose of -

)] determining any dispute as to the ownership of the
property or any part thereof;

(b) itsproper administration during the period of freezing;

(©) the payment of moneysto that person for the reasonable
subsistence of that person and hisfamily;

(d) meeting the reasonabl e business and legal expenses of
the person referred to in subsection (1); and

(e permitting the use of the property in order to enter into
arecognizance required of that person by acourt.

(5)  Forthepurpose of determining the reasonablenessof business
and legal expensesreferredtoin subsection (4) (d), aJudgemay holda
hearingin chambers.

(6) Beforemaking anorder under subsection (3), the Judge may
requirethe competent authority to give such undertakingsasthe Judge
cons ders appropriate with respect to the payment of damagesor costs, or
both, inrelation to themaking and execution of the order.

(7)  Anorder madeunder subsection (3) shall providefor noticeto
be givento persons affected by the order in such manner asthe Judge
directsor asmay be prescribed by rulesof court.

(8) A copy of theorder made under subsection (3) shall befiledin
the Registry of the Supreme Court against any property affected by the
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Money Laundering (Prevention) [CAP.104 19

order.

(9  Anorder made under the provisionsof thissection shall ceaseto
have effect at theend of the period of forty-eight hoursfollowing the hour the
order wasmadeif the person against whom such order was made has not
been charged withamoney laundering offencewithin that time.

(10)  Any persontowhom notice of an order made under subsection
(3) isgiveninaccordancewith thissection and who, whiletheorder isin
force, actsin contravention of or failsto comply withthe order is, without
prejudiceto any other remedy provided at law, guilty of an offence
punishable on summary conviction toimprisonment for aterm not exceeding
twoyears.

20.-(1)When apersonisconvicted of amoney laundering offence, theCourt  Forfeiture of
shdll order that the property, proceedsor instrumentalitiesderived from or property,
connected or related to such an offence beforfeited and disposed of in such ?r:;‘r’ﬁ; ‘t); ies
manner asthe Minister may direct.

(20  When, asaresult of any act or omission of the person
convicted, any of the property, proceeds or instrumentalitiesdescribedin
subsection (1) above cannot beforfeited, the Court shall order theforfeiture
of any other property of the person convicted, for an equivalent value, or
shall order the person convicted to pay afineof such value.

(3)  Indeterminingwhether or not any property isderived from or
connected or related to amoney laundering offence the Court shall apply the
standard of proof requiredin civil proceedings.

(4  Inmakingaforfeitureorder the Court may givedirectionsfor
the purpose of determining any dispute asto the ownership of the property
or any part thereof.

(5)  Forthepurposeof thisAct, the Court may infer that property
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Rights of bona
fidethird parties.

was obtained or derived asaresult of the commission of amoney
laundering offencewhere evidence established that thevalue, after the
commission of that offence, of all the property of the person alleged to have
committed the offence exceedsthevalue of al the property of that person
beforethe commission of that offenceand the Court issatisfied that the
income of that person from hislegitimate sourcesasdisclosed by himto the
Court pursuant to subsection (6) cannot reasonably account for such an
increaseinvaue.

(6) A person convicted or absolutely or conditionally discharged of
amoney laundering offence may be summoned to appear before the Court
at theinstance of the competent authority and to giveinformationastohis
legitimate sources of income.

21.-(1) Themeasuresand sanctionsreferred to in sections 19 and 20 shall
apply without prejudicetotherightsof bonafidethird parties.

(20  Proper notificationsshall bemade sothat all thoseclaiming
legitimatelegal interest in property, proceedsor instrumentalitiesmay appear
insupport of their claims.

(3)  Athirdparty’slack of good faith may beinferred, at the
discretion of the court or other competent authority, from the objective
circumstancesof the case.

(4)  TheCourt or other competent authority shall returnthe
property, proceedsor instrumentalitiesto the claimant, whenit hasbeen
demonstrated to its satisfaction that:-

@ theclaimant hasalegitimatelegal interest inthe property,
proceedsor instrumentalities;

(b) no participation, collusion or invol vement with respect
to the money laundering offence which isthe subject of
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Money Laundering (Prevention) [CAP.104 21

the proceedings can beimputed to the claimant;

(©) the claimant lacked knowledge and was not intentionally
ignorant of theillegal use of the property, proceeds or
instrumentalitiesor if he had knowledge, did not freely
consenttoitsillegal use;

(d) the claimant did not acquire any right in the property,
proceeds or instrumentalitiesfrom a person proceeded
against under circumstancesthat giveriseto areasonable
inferencethat any right wastransferred for the purpose
of avoiding the eventual subsequent forfeiture of the
property, proceeds or instrumentalities, and

(e the claimant did all that could reasonably be expected to
prevent the illegal use of the property, proceeds or
ingrumentalities.

22. Theprovisionsof sections 19 and 20 shall only apply to property Limitationson
coming into the possession or under the control of aperson after thecoming ~ freezingor
intoforceof thisAct. forfeiture of
property.
PART V

International Cooperation

23.-(1) The Court or other competent authority shall cooperate with the Assistance to
Court or other competent authority of another State, taking the appropriate foreign
measuresto provideassistancein matters concerning money laundering countries.
offences, in accordancewiththisAct, and withinthelimitsof their respective
legd systems.
(20  TheCourt or other competent authority may recelvearequest
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fromthe Court or other competent authority of another Stateto identify,
trace, freeze, seize or forfeit the property, proceeds, or instrumentalities
connected to money laundering offences, and may take appropriate actions,
including those contained in sections 19 and 20 of thisAct.

(3)  Afina judicia order of judgment that providesfor theforfeiture
of property, proceedsor instrumentalities connected to money laundering
offences, issued by aCourt or other competent authority of another State,
maly be recognised as evidencethat the property, proceedsor
instrumentalitiesreferred to by such order or judgment may be subject to
forfeiturein accordancewiththelaw.

(4)  TheCourt or other competent authority may receive and take
appropriate measures with respect to arequest from aCourt or other
competent authority from another State, for assistancerelated toacivil,
criminal, or administrativeinvestigation, prosecution or proceedings, asthe
casemay be, involving money laundering offences, or violationsof any
provison of thisAct. Suchassistancemay include providing origina or
certified copiesof relevant documentsand records, including those of
financid indtitutionsand government agencies, obtaining testimony inthe
requested States, facilitating thevoluntary presenceor availability inthe
requesting State of persons, including thosein custody, to givetestimony,
locating or identifying persons, service of documents; examining objectsand
places, executing searchesand sei zures, providing information and
evidentiary items, and provisona measures.

(5)  Anyprovisonsreferringto bank secrecy or confidentidity shall
not be animpediment to compliancewith thissection, when theinformation
isrequested by or shared with the Court or other competent authority.

(6) Assstancereferredtointhissection shall beprovided only to
those countrieswith whom Belize hasentered into mutual assi stancetreaties
onabilateral or multilateral basis, and all such assistance shal besubjectto
thetermsof such treaties.
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PART VI
Miscellaneous

24. Money laundering isan offencefor the purpose of any law relating to
extradition or therendition of fugitive offenders.

25. Subjecttotheprovisonsof the Belize Constitution, the provisions of
thisAct shall have effect notwithstanding any obligation asto secrecy or other
restriction upon the disclosure of information imposed by any law or
otherwise,

26. Itshall not beunlawful for any personto makeany disclosurein
compliancewiththisAct.

27.-(1)No prosecutionin respect of any offence committed under thisAct or
the Regulations made thereunder shall beingtituted except by, or withthe
consentinwriting of, the Director of Public Prosecutions.

(2 All offencesunder thisAct shal betried summarily without the
consent of the accused unless otherwise directed by the Director of Public
Prosecutions.

28. All prosecutions, actions, suitsor other proceedings brought for any
offence, or for therecovery of any fines, pendtiesor forfeitures, under this
Act or the Regul ations made thereunder, shall be brought withinfiveyears
next after the date the offence was committed or the cause of action accrued.

29.-(1) TheMinister may make Regulationsfor the better carrying out of the
provisionsof thisAct and for prescribing anything that needsto be
prescribed.

(20  All Regulationsmade under subsection (1) shall besubjectto
negativeresolution.
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Commencement. 30. ThisActshal comeintoforceonaday to beappointed by the
Minister by Order publishedin the Gazette.

FIRST SCHEDULE
[Section 2]

Activities of financial institutions

1. “Banking business’ and“financial business’ asdefinedinthe
CAP 263. Banksand Financial Institutions Act, and in the Schedul eto that Act;

CAP 267. 2. “Offshorebanking business’ asdefined inthe Offshore Banking
Act;

3. Venturerisk capital;
4. Money transmisson services,

5. I ssuing and admini stering means of payments(e.g. credit cards,
travellers chequesand bankers' drafts);

6. Guaranteesand commitments,
7. Trading for own account or for account of customersin:-

(a) money market instruments (e.g., cheques, bills,
certificates of deposits, commercial paper, etc.);

(b) foreign exchange;

(c) financial and commodity-based derivativeinstruments
(e.g., futures, options, interest rate and foreign exchange
instruments, etc.);
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(d) transferable or negotiableinstruments;
8. Money broking;
9. Money lending and pawning;
10. Money exchange(e.g., casade cambio);
11.  Insurancebusiness,
12.  Red property business,
13.  Creditunions,
14.  Buildingsocidties,
15.  Trustbusness,

16. Safecustody services.
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SECOND SCHEDULE
[Section 2]

Prescribed offences
Blackmail
Counterfating
Drug Trafficking and rel ated offences
Extortion
Falseaccounting
Forgery
Fraud
[llegal deposit-taking
Robbery involving morethan $10,000.00
Terrorism
Theftsinvolving morethan $10,000.00

Armstrafficking

Kidnapping
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